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L. INTRODUCTION

(1) When we talk about economic system of Islam, we cannot study it in
isolation with the Islamic injunctions stipulated for other spheres of life. :

“It is always imperative to keep in view the broad outlines of ihe Islamic way

of life in its to tality while studylng some specific provmions relatlng to the economic
system"’.1

Quranic injunctions relating to écondmic activity pﬁssess a .reﬁm:'kablc degrea
of flexibility as to suit the changed circumtances and new techniques of production
The doors of “IITAHAD” ( ) are never closed,

(2) Mr. M.A. Mannan is his book, ““Islamic Economic Theory & Practice”,
has defined Islamic economic” as a social science which studies the economic
problems of a people imbued with the values of Islam”.2 % :
ngmm and Febion Socialism are divested from ethical con-
Sderations.f mmmmm and moral considerations are 'h???%ﬁw
mwms Ma@hwxaw dictum, “the end justifies
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